CX8: General Mandate 2015
On 09 May 2015, Contrexim No. 8 Investment & Construction Joint Stock Company announced the General Mandate 2015 as follows:
Article 1: Approve the following contents:
1. Reports at the annual General Meeting of Shareholders
Report on operation result 2014, operation plan 2015 of Management Board, plan for profit distribution 2014, operation plan 2015 of Board of Directors; operation report 2014 of Supervisory Board of  Contrexim No. 8 Investment & Construction Joint Stock Company

2. Operation result 2014:

a. Total revenue: VND 133 547 897 444

b. Profit before tax: VND 1 692 876 840

c. Distributed Profit after tax: VND 1 306 424 392

d. Earnings per share: VND 667
e. Finishing the redemption of CX8 shares for treasury shares based on the General Mandate 2014: 181 300 shares

3. Financial statement 2014
The financial statement 2014 was audited

Auditor: Vietnam Auditing and Valuation Co., Ltd – VAE

4. Plan for profit distribution 2014

a. Extracting for funds: VND 261 284 879

b. Dividend payment in cash (5.1% of par value); Total payment: VND 905 505 000

Time of dividend payment: Q.IV 2015

c. Retained profit carried over to 2015: VND 139 634 514

5. Operation plan 2015
a. Revenue: 135 billion dongs

b. Profit before tax: 2 035 billion dongs

c. Profit after tax: 1 587 billion dongs

d. Appropriation for company fund: 20%

e. Expected dividend payment: 4-6.5%/ par value

6. Selection of an auditor for fiscal year 2015

Vietnam Auditing and Valuation Co. Ltd – VAE

Headquarter: 11th floor of Song Da Building, 165 Cau Giay, Dich Vong Ward, Cau Giay District, Ha Noi

Business Registration No. 0101202228 of Hanoi Authority for Investment and Planning dated 15 Sep 2006 with 7th change on 13 Feb 2012

7. Increase charter capital of the Company

To make sure of capital resources serving the production and business of the Company, the annual General Meeting of Shareholders agreed to increase the charter capital as follows:
7.1 Authorize the Board of Directors to:

a. Examine the actual situation to decide the time of increasing charter capital (from after this annual General Meeting of Shareholders to before the annual General Meeting of Shareholders of next year)

b. Implement in accordance with regulations of the stock market and other law; sign Documents in accordance with the legal procedures for charter capital 

c. Approve the plan for increasing charter capital 

d. Report on charter capital increase and use capital in accordance with the rules

7.2 Increased level of charter capital 
a. Current charter capital: VND 19 568 000 000

b. Charter capital after finishing the increase in charter capital: not over VND 31 000 000 000

7.3 Plan for increasing charter capital:

Assign the Management Board and functional divisions to make plan for charter capital increase to submit the Board of Directors for approval

8. Some issues of corporate management and operation direction:

8.1 Corporate management:

a. The annual General Meeting of Shareholders authorized the Board of Directors to examine, decide the operation model and restructure the Divisions, units directly under (setting up, merging, winding up…) to organize the Company in accordance with the market requirements

b. Apply the Enterprise Law 2014 and new legal documents

8.2 Implementation of the operation plan:

a. Installation, construction and exploitation of office leasing services (main business); maintenance of traditional market and development of new potential markets; focusing on exploiting Hanoi area and Northern provinces

b. The Chair of Board of Directors continues directing the corporate finance

c. Continuing the implementation of singed capital contribution contracts which are now in the progress and profitable (An Dat Joint Stock Company with fixed interest rate of 18%/ year; Constrexim 8.2 Joint Stock Company with dividend level now lower than 11%/ year); Continue the housing project in Phu Dien, Ha Noi with partner Vietaset and with another partner to invest 01 housing project in Hoang Mai, Ha Noi at the appropriate time.; the Chair of Board of Directors decided the detailed contents
d. Authorize the Chair of Board of Directors to carry out the selection of projects to invest; the Board of Directors decides the investment and organizes the performance ensuring the economic effectiveness, safe capital for the Company
e. The Board of Directors directs the Management Board to speed up the debt collection, enhance the effectiveness of capital use; consider and decide the provision for inventory devaluation, bad debts … in accordance with the financial, accounting management regulations and other applicable law
f. The Board of Directors strengthens the supervision of implementation of production and business activities of the Management Board, ensuring the financial safety and stable development

g. Purchase 01 car of 07 seats for the Company’s operation with price not over VND 1 100 000 000 to replace the current 7-seat car (old, fully depreciated)
9. Change in Business Registration Certificate
In order for the Company’s operation to meet the actual market situation and in accordance with contents of this General Mandate, the annual General Meeting of Shareholders authorized the Board of Directors to carry out the procedures in accordance with the rules and sign legal documents to send the State Agencies for change in the Business Registration Certificate of Contrexim No. 8 Investment & Construction Joint Stock Company

Article 2: Implementation

The General Mandate includes 03 pages, 02 Articles in which were presented before the annual General Meeting of Shareholders 2015 of Contrexim No. 8 Investment & Construction Joint Stock Company, was approved with 100% of total voting common shares; No shareholders/ authorized persons raised comments or supplements

The General Mandate was made in 05 copies with equal validity and took effect as from 09 May 2015 for all shareholders, staff of Contrexim No. 8 Investment & Construction Joint Stock Company and related partners
The Board of Directors of the Company takes responsibility for announcing the General Mandate in accordance with the regulations and organizing the implementation. The Supervisory Board and shareholders of the Company will strengthen the checking, monitoring and proposing solutions in order to well perform the General Mandate. 

